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PAN Requirement 

and 

AIR Reporting

PAN Requirement 

and 

AIR Reporting



Lunawat & Co.

MANDATORY TO APPLY PANMANDATORY TO APPLY PANMANDATORY TO APPLY PANMANDATORY TO APPLY PAN

Total Income exceeds maximum amount Total Income exceeds maximum amount Total Income exceeds maximum amount Total Income exceeds maximum amount 
not chargeable to taxnot chargeable to taxnot chargeable to taxnot chargeable to tax

Carrying business / profession Carrying business / profession Carrying business / profession Carrying business / profession ––––
turnover exceeds turnover exceeds turnover exceeds turnover exceeds RsRsRsRs. 5 Lacs. 5 Lacs. 5 Lacs. 5 Lacs

Required to furnish return u/s 139 (4A)Required to furnish return u/s 139 (4A)Required to furnish return u/s 139 (4A)Required to furnish return u/s 139 (4A)



•Quoting of PANQuoting of PANQuoting of PANQuoting of PAN

•Statement of Specified Statement of Specified Statement of Specified Statement of Specified 
Financial TransactionsFinancial TransactionsFinancial TransactionsFinancial Transactions

•PenaltiesPenaltiesPenaltiesPenalties

Lunawat & Co.

PROVISIONS PROVISIONS PROVISIONS PROVISIONS ---- SECTIONSSECTIONSSECTIONSSECTIONS



•Transactions in which PAN is Transactions in which PAN is Transactions in which PAN is Transactions in which PAN is 
to be quotedto be quotedto be quotedto be quoted

•Verification of PANVerification of PANVerification of PANVerification of PAN

•Furnishing of Form 60Furnishing of Form 60Furnishing of Form 60Furnishing of Form 60

•Furnishing of Statement of Furnishing of Statement of Furnishing of Statement of Furnishing of Statement of 
Financial Transaction (AIR)Financial Transaction (AIR)Financial Transaction (AIR)Financial Transaction (AIR)

•Furnishing of Statement of Furnishing of Statement of Furnishing of Statement of Furnishing of Statement of 
Reportable AccountReportable AccountReportable AccountReportable Account

Lunawat & Co.

PROVISIONS PROVISIONS PROVISIONS PROVISIONS ---- RULESRULESRULESRULES



•Declaration from persons Declaration from persons Declaration from persons Declaration from persons 
who do not have PANwho do not have PANwho do not have PANwho do not have PAN

•Statement containing Statement containing Statement containing Statement containing 
particulars of declaration particulars of declaration particulars of declaration particulars of declaration 
received in Form No. 60received in Form No. 60received in Form No. 60received in Form No. 60

•Statement of Specified Statement of Specified Statement of Specified Statement of Specified 
Financial Transactions (AIR)Financial Transactions (AIR)Financial Transactions (AIR)Financial Transactions (AIR)

•Furnishing of Statement of Furnishing of Statement of Furnishing of Statement of Furnishing of Statement of 
Reportable AccountReportable AccountReportable AccountReportable Account

Lunawat & Co.

PROVISIONS PROVISIONS PROVISIONS PROVISIONS ---- FORMSFORMSFORMSFORMS



PANPANPANPAN
Lunawat & Co.

PAN PAN PAN PAN 
RequirementRequirementRequirementRequirement

PAN PAN PAN PAN 
AvailableAvailableAvailableAvailable

No No No No 
ReportingReportingReportingReporting

NO PAN NO PAN NO PAN NO PAN 

Form 60Form 60Form 60Form 60

Report half Report half Report half Report half 
yearly in yearly in yearly in yearly in 
Form 61Form 61Form 61Form 61



PAN QUOTING PAN QUOTING PAN QUOTING PAN QUOTING W.E.FW.E.FW.E.FW.E.F. 1.1.2016. 1.1.2016. 1.1.2016. 1.1.2016
Lunawat & Co.

S. S. S. S. 

No.No.No.No.

Nature Nature Nature Nature of Transactionof Transactionof Transactionof Transaction ValueValueValueValue of of of of 

TransactionTransactionTransactionTransaction

1111 Sale / Purchase of Motor Vehicle or Sale / Purchase of Motor Vehicle or Sale / Purchase of Motor Vehicle or Sale / Purchase of Motor Vehicle or 

Vehicle other than 2 WheelerVehicle other than 2 WheelerVehicle other than 2 WheelerVehicle other than 2 Wheeler

AllAllAllAll

2222 Opening Opening Opening Opening an an an an BankBankBankBank AAAA/c /c /c /c otherotherotherother than than than than 

timetimetimetime----deposit referred to at Sl. No.12 deposit referred to at Sl. No.12 deposit referred to at Sl. No.12 deposit referred to at Sl. No.12 

and and and and Basic Savings Bank Deposit Basic Savings Bank Deposit Basic Savings Bank Deposit Basic Savings Bank Deposit A/cA/cA/cA/c

AllAllAllAll

3333 Application for Debit / Credit CardApplication for Debit / Credit CardApplication for Debit / Credit CardApplication for Debit / Credit Card AllAllAllAll

4444 Opening of Opening of Opening of Opening of DematDematDematDemat A/cA/cA/cA/c AllAllAllAll

5555 Payment to Hotel / Restaurant atPayment to Hotel / Restaurant atPayment to Hotel / Restaurant atPayment to Hotel / Restaurant at

any one time any one time any one time any one time (earlier 25K)(earlier 25K)(earlier 25K)(earlier 25K)

Cash > Cash > Cash > Cash > 

50000/50000/50000/50000/----



PAN QUOTING PAN QUOTING PAN QUOTING PAN QUOTING W.E.FW.E.FW.E.FW.E.F. 1.1.2016. 1.1.2016. 1.1.2016. 1.1.2016
Lunawat & Co.

S. S. S. S. 

No.No.No.No.

Nature Nature Nature Nature of Transactionof Transactionof Transactionof Transaction ValueValueValueValue of of of of 

TransactionTransactionTransactionTransaction

6666 Payment for Foreign Travel or foreign Payment for Foreign Travel or foreign Payment for Foreign Travel or foreign Payment for Foreign Travel or foreign 

currency at 1currency at 1currency at 1currency at 1 time time time time (earlier 25K)(earlier 25K)(earlier 25K)(earlier 25K)

Cash > Cash > Cash > Cash > 

50000/50000/50000/50000/----

7777 Payment to MF for purchase of UnitsPayment to MF for purchase of UnitsPayment to MF for purchase of UnitsPayment to MF for purchase of Units > 50000/> 50000/> 50000/> 50000/----

8888 Payment to Co. or Institution for Payment to Co. or Institution for Payment to Co. or Institution for Payment to Co. or Institution for 

Debentures / Bonds issued by itDebentures / Bonds issued by itDebentures / Bonds issued by itDebentures / Bonds issued by it

> 50000/> 50000/> 50000/> 50000/----

9999 Payment to RBI for Bonds issued by itPayment to RBI for Bonds issued by itPayment to RBI for Bonds issued by itPayment to RBI for Bonds issued by it > 50000/> 50000/> 50000/> 50000/----

10101010 Cash Deposit with Bank in any 1 dayCash Deposit with Bank in any 1 dayCash Deposit with Bank in any 1 dayCash Deposit with Bank in any 1 day > 50000/> 50000/> 50000/> 50000/----

11111111 Bank Draft / Pay Order / Banker Bank Draft / Pay Order / Banker Bank Draft / Pay Order / Banker Bank Draft / Pay Order / Banker 

Cheque during one dayCheque during one dayCheque during one dayCheque during one day

Cash > Cash > Cash > Cash > 

50000/50000/50000/50000/----



PAN QUOTING PAN QUOTING PAN QUOTING PAN QUOTING W.E.FW.E.FW.E.FW.E.F. 1.1.2016. 1.1.2016. 1.1.2016. 1.1.2016
Lunawat & Co.

S. S. S. S. 

No.No.No.No.

Nature Nature Nature Nature of Transactionof Transactionof Transactionof Transaction ValueValueValueValue of of of of 

TransactionTransactionTransactionTransaction

12121212 Time Deposit with Time Deposit with Time Deposit with Time Deposit with 

1.1.1.1. Bank, Bank, Bank, Bank, 

2.2.2.2. Post Office, Post Office, Post Office, Post Office, 

3.3.3.3. NidhiNidhiNidhiNidhi Co. Co. Co. Co. 

4.4.4.4. NBFCNBFCNBFCNBFC

50000/50000/50000/50000/---- each each each each 

transaction or transaction or transaction or transaction or 

5 Lacs in 5 Lacs in 5 Lacs in 5 Lacs in 

aggregate aggregate aggregate aggregate 

duringduringduringduring FYFYFYFY

13131313 Payment for 1 or more Prepaid  Payment for 1 or more Prepaid  Payment for 1 or more Prepaid  Payment for 1 or more Prepaid  

Payment Instruments like smart Payment Instruments like smart Payment Instruments like smart Payment Instruments like smart 

card; magnetic stripe cards; card; magnetic stripe cards; card; magnetic stripe cards; card; magnetic stripe cards; 

internet a/c; online wallets; mobile internet a/c; online wallets; mobile internet a/c; online wallets; mobile internet a/c; online wallets; mobile 

a/c; mobile wallets; paper voucher; a/c; mobile wallets; paper voucher; a/c; mobile wallets; paper voucher; a/c; mobile wallets; paper voucher; 

mass transit system; othermass transit system; othermass transit system; othermass transit system; other

Cash / draft / Cash / draft / Cash / draft / Cash / draft / 

PO / bankerPO / bankerPO / bankerPO / banker

cheque cheque cheque cheque 

aggregating aggregating aggregating aggregating > > > > 

50000/50000/50000/50000/---- in FYin FYin FYin FY



PAN QUOTING PAN QUOTING PAN QUOTING PAN QUOTING W.E.FW.E.FW.E.FW.E.F. 1.1.2016. 1.1.2016. 1.1.2016. 1.1.2016
Lunawat & Co.

S. S. S. S. 

No.No.No.No.

Nature Nature Nature Nature of Transactionof Transactionof Transactionof Transaction ValueValueValueValue of of of of 

TransactionTransactionTransactionTransaction

14141414 Life InsuranceLife InsuranceLife InsuranceLife Insurance PremiumPremiumPremiumPremium Aggregating > Aggregating > Aggregating > Aggregating > 

50000/50000/50000/50000/---- in FYin FYin FYin FY

15151515 Sale / PurchaseSale / PurchaseSale / PurchaseSale / Purchase of Securities of Securities of Securities of Securities 

other than Shares other than Shares other than Shares other than Shares per transactionper transactionper transactionper transaction

> 1 Lac> 1 Lac> 1 Lac> 1 Lac

16161616 Sale / Purchase of unlisted shares Sale / Purchase of unlisted shares Sale / Purchase of unlisted shares Sale / Purchase of unlisted shares 

per transaction (verificationper transaction (verificationper transaction (verificationper transaction (verification by Co) by Co) by Co) by Co) 

[E [E [E [E ---- 50k for issue of shares all Cos]50k for issue of shares all Cos]50k for issue of shares all Cos]50k for issue of shares all Cos]

> 1 Lac > 1 Lac > 1 Lac > 1 Lac 

17171717 Sale / Purchase ofSale / Purchase ofSale / Purchase ofSale / Purchase of Immovable Immovable Immovable Immovable 

Property Property Property Property (earlier 5 L)(earlier 5 L)(earlier 5 L)(earlier 5 L)

> 10 Lacs> 10 Lacs> 10 Lacs> 10 Lacs

Tran. valueTran. valueTran. valueTran. value or or or or 

50C value50C value50C value50C value



PAN QUOTING PAN QUOTING PAN QUOTING PAN QUOTING W.E.FW.E.FW.E.FW.E.F. 1.1.2016. 1.1.2016. 1.1.2016. 1.1.2016
Lunawat & Co.

S. S. S. S. 

No.No.No.No.

Nature Nature Nature Nature of Transactionof Transactionof Transactionof Transaction ValueValueValueValue of of of of 

TransactionTransactionTransactionTransaction

18181818 Sale / purchase of goods / Sale / purchase of goods / Sale / purchase of goods / Sale / purchase of goods / 

services services services services (earlier(earlier(earlier(earlier 5 L for bullion or 5 L for bullion or 5 L for bullion or 5 L for bullion or 

jewellery dealer only)jewellery dealer only)jewellery dealer only)jewellery dealer only)

> 2 Lacs per > 2 Lacs per > 2 Lacs per > 2 Lacs per 

transactiontransactiontransactiontransaction

�Effective from 1Effective from 1Effective from 1Effective from 1stststst January 2016January 2016January 2016January 2016

�Concerned person Concerned person Concerned person Concerned person to verify to verify to verify to verify PAN & mention PAN & mention PAN & mention PAN & mention 

in all documents /invoice/applicationsin all documents /invoice/applicationsin all documents /invoice/applicationsin all documents /invoice/applications

� If no PAN If no PAN If no PAN If no PAN –––– take Form 60take Form 60take Form 60take Form 60

� If MinorIf MinorIf MinorIf Minor–––– PAN of Father/Mother/GuardianPAN of Father/Mother/GuardianPAN of Father/Mother/GuardianPAN of Father/Mother/Guardian

�Not required for Telephone connection Not required for Telephone connection Not required for Telephone connection Not required for Telephone connection nwnwnwnw



PAN QUOTING PAN QUOTING PAN QUOTING PAN QUOTING –––– NOT REQUIRED NOT REQUIRED NOT REQUIRED NOT REQUIRED 
Lunawat & Co.

�CG / SG / Consular OfficesCG / SG / Consular OfficesCG / SG / Consular OfficesCG / SG / Consular Offices

�NonNonNonNon----Residents for all except:Residents for all except:Residents for all except:Residents for all except:

� Application Application Application Application for Debit and Credit for Debit and Credit for Debit and Credit for Debit and Credit CardCardCardCard

� Payment Payment Payment Payment to to to to a hotel a hotel a hotel a hotel or restaurant against a or restaurant against a or restaurant against a or restaurant against a billbillbillbill

� Payment for foreign Payment for foreign Payment for foreign Payment for foreign travel or travel or travel or travel or foreign currencyforeign currencyforeign currencyforeign currency

� Payment Payment Payment Payment to RBI for acquiring to RBI for acquiring to RBI for acquiring to RBI for acquiring bondsbondsbondsbonds

� Purchase of DD / PO / Bankers cheque Purchase of DD / PO / Bankers cheque Purchase of DD / PO / Bankers cheque Purchase of DD / PO / Bankers cheque 

� Payment Payment Payment Payment for prepaid for prepaid for prepaid for prepaid instrumentsinstrumentsinstrumentsinstruments

� Sale/purchase Sale/purchase Sale/purchase Sale/purchase of of of of goods/services goods/services goods/services goods/services exceeding exceeding exceeding exceeding RsRsRsRs. 2L. 2L. 2L. 2L



FILING DETAIL OF FORM 60 FILING DETAIL OF FORM 60 FILING DETAIL OF FORM 60 FILING DETAIL OF FORM 60 
Lunawat & Co.

�Everyone not to file statement with Everyone not to file statement with Everyone not to file statement with Everyone not to file statement with 

department for PAN collectiondepartment for PAN collectiondepartment for PAN collectiondepartment for PAN collection

�Only persons who does not take PAN, but Only persons who does not take PAN, but Only persons who does not take PAN, but Only persons who does not take PAN, but 

take Form 60 have to file half yearly:take Form 60 have to file half yearly:take Form 60 have to file half yearly:take Form 60 have to file half yearly:

�Received Received Received Received uptouptouptoupto 30303030thththth September September September September –––– 31313131stststst OctoberOctoberOctoberOctober

�Received Received Received Received uptouptouptoupto 31313131stststst March March March March –––– 30303030thththth AprilAprilAprilApril

�Retain Form Retain Form Retain Form Retain Form 60 60 60 60 for for for for 6 6 6 6 years from years from years from years from end end end end of of of of 

the the the the FY in FY in FY in FY in which the transaction was which the transaction was which the transaction was which the transaction was 

undertakenundertakenundertakenundertaken. (earlier Form 60 were also to (earlier Form 60 were also to (earlier Form 60 were also to (earlier Form 60 were also to 

be filed)be filed)be filed)be filed)



FORM 61 FILINGFORM 61 FILINGFORM 61 FILINGFORM 61 FILING
Lunawat & Co.

� To be filed by all verifiers except in case of:To be filed by all verifiers except in case of:To be filed by all verifiers except in case of:To be filed by all verifiers except in case of:

S. S. S. S. 

No.No.No.No.

Nature Nature Nature Nature of Transactionof Transactionof Transactionof Transaction

(Where verifier is required to get tax (Where verifier is required to get tax (Where verifier is required to get tax (Where verifier is required to get tax 

audit u/s 44AB)audit u/s 44AB)audit u/s 44AB)audit u/s 44AB)

ValueValueValueValue of of of of 

TransactionTransactionTransactionTransaction

5555 Payment to Hotel / Restaurant atPayment to Hotel / Restaurant atPayment to Hotel / Restaurant atPayment to Hotel / Restaurant at

any one timeany one timeany one timeany one time

Cash > Cash > Cash > Cash > 

50000/50000/50000/50000/----

6666 Payment for Foreign Travel or Payment for Foreign Travel or Payment for Foreign Travel or Payment for Foreign Travel or 

purchase of foreign currency at 1purchase of foreign currency at 1purchase of foreign currency at 1purchase of foreign currency at 1

timetimetimetime

Cash > Cash > Cash > Cash > 

50000/50000/50000/50000/----

18181818 Sale / purchase of goods / servicesSale / purchase of goods / servicesSale / purchase of goods / servicesSale / purchase of goods / services > 2 Lacs per > 2 Lacs per > 2 Lacs per > 2 Lacs per 

transactiontransactiontransactiontransaction



IMPORTANT FEATURES OF FORM 60 IMPORTANT FEATURES OF FORM 60 IMPORTANT FEATURES OF FORM 60 IMPORTANT FEATURES OF FORM 60 
Lunawat & Co.

� Applicable to all except companies & firmApplicable to all except companies & firmApplicable to all except companies & firmApplicable to all except companies & firm

� If PAN is applied, then application no. to be If PAN is applied, then application no. to be If PAN is applied, then application no. to be If PAN is applied, then application no. to be 

filledfilledfilledfilled

� If PAN not applied as income is below taxable If PAN not applied as income is below taxable If PAN not applied as income is below taxable If PAN not applied as income is below taxable 

limits limits limits limits –––– give estimate of total income give estimate of total income give estimate of total income give estimate of total income 

� If estimated total income exceeds taxable If estimated total income exceeds taxable If estimated total income exceeds taxable If estimated total income exceeds taxable 

limits limits limits limits ---- Form 60 cannot be accepted unless Form 60 cannot be accepted unless Form 60 cannot be accepted unless Form 60 cannot be accepted unless 

PAN applied for acknowledgement no. is not PAN applied for acknowledgement no. is not PAN applied for acknowledgement no. is not PAN applied for acknowledgement no. is not 

mentioned.mentioned.mentioned.mentioned.



IMPORTANT FEATURES OF FORM 60 IMPORTANT FEATURES OF FORM 60 IMPORTANT FEATURES OF FORM 60 IMPORTANT FEATURES OF FORM 60 
Lunawat & Co.

� Amount & mode of transaction also to be givenAmount & mode of transaction also to be givenAmount & mode of transaction also to be givenAmount & mode of transaction also to be given

� Proof of Identity and address to be furnished Proof of Identity and address to be furnished Proof of Identity and address to be furnished Proof of Identity and address to be furnished 

along with Form 60along with Form 60along with Form 60along with Form 60

� In case transaction is by HUF, then proof of In case transaction is by HUF, then proof of In case transaction is by HUF, then proof of In case transaction is by HUF, then proof of 

KartaKartaKartaKarta

� In case transaction is by more than 1 persons, In case transaction is by more than 1 persons, In case transaction is by more than 1 persons, In case transaction is by more than 1 persons, 

number of persons to be mentioned.number of persons to be mentioned.number of persons to be mentioned.number of persons to be mentioned.

� Wrong verification prosecution u/s 277 Wrong verification prosecution u/s 277 Wrong verification prosecution u/s 277 Wrong verification prosecution u/s 277 

� 3 months to 2 3 months to 2 3 months to 2 3 months to 2 yrsyrsyrsyrs & Fine; & Fine; & Fine; & Fine; 

� IIIIf amount > 25 Lacs f amount > 25 Lacs f amount > 25 Lacs f amount > 25 Lacs –––– 6 months 6 months 6 months 6 months –––– 7 7 7 7 yrsyrsyrsyrs & Fine& Fine& Fine& Fine



AIRAIRAIRAIR
Lunawat & Co.

Consolidate dataConsolidate dataConsolidate dataConsolidate data

File Form 61A File Form 61A File Form 61A File Form 61A 
by 31by 31by 31by 31stststst May May May May 
every yearevery yearevery yearevery year



STATEMENT OF FINANCIAL TRANSACTIONSSTATEMENT OF FINANCIAL TRANSACTIONSSTATEMENT OF FINANCIAL TRANSACTIONSSTATEMENT OF FINANCIAL TRANSACTIONS

(AIR) [1.4.2016](AIR) [1.4.2016](AIR) [1.4.2016](AIR) [1.4.2016]

Lunawat & Co.

S. S. S. S. 

No.No.No.No.

Nature &Nature &Nature &Nature & Value of TransactionValue of TransactionValue of TransactionValue of Transaction Reporting Reporting Reporting Reporting 

PersonPersonPersonPerson

1(a)1(a)1(a)1(a) Cash Cash Cash Cash for purchase of bank drafts / pay for purchase of bank drafts / pay for purchase of bank drafts / pay for purchase of bank drafts / pay 

orders / banker’s cheque of aggregate orders / banker’s cheque of aggregate orders / banker’s cheque of aggregate orders / banker’s cheque of aggregate 

> > > > RsRsRsRs. 10 Lacs in a FY.. 10 Lacs in a FY.. 10 Lacs in a FY.. 10 Lacs in a FY.

BanksBanksBanksBanks

1(b)1(b)1(b)1(b) CashCashCashCash for purchase of prefor purchase of prefor purchase of prefor purchase of pre----paid paid paid paid 

instruments  by RBI aggregate > instruments  by RBI aggregate > instruments  by RBI aggregate > instruments  by RBI aggregate > RsRsRsRs. 10 . 10 . 10 . 10 

Lacs in a FY.Lacs in a FY.Lacs in a FY.Lacs in a FY. [E[E[E[E---- 5L bonds all5L bonds all5L bonds all5L bonds all modes]modes]modes]modes]

BanksBanksBanksBanks

1(c)1(c)1(c)1(c) CashCashCashCash deposits / withdrawals (including deposits / withdrawals (including deposits / withdrawals (including deposits / withdrawals (including 

bearer’s cheque) aggregating  > bearer’s cheque) aggregating  > bearer’s cheque) aggregating  > bearer’s cheque) aggregating  > RsRsRsRs. 50 . 50 . 50 . 50 

Lacs in a FY from 1 or more Lacs in a FY from 1 or more Lacs in a FY from 1 or more Lacs in a FY from 1 or more current current current current 

account account account account of a person. of a person. of a person. of a person. 

BanksBanksBanksBanks



STATEMENT OF FINANCIAL TRANSACTIONSSTATEMENT OF FINANCIAL TRANSACTIONSSTATEMENT OF FINANCIAL TRANSACTIONSSTATEMENT OF FINANCIAL TRANSACTIONS

(AIR) [1.4.2016](AIR) [1.4.2016](AIR) [1.4.2016](AIR) [1.4.2016]

Lunawat & Co.

S. S. S. S. 

NoNoNoNo

Nature &Nature &Nature &Nature & Value of TransactionValue of TransactionValue of TransactionValue of Transaction Reporting Reporting Reporting Reporting 

PersonPersonPersonPerson

2222 CashCashCashCash deposits deposits deposits deposits aggaggaggagg.  > .  > .  > .  > RsRsRsRs. 10 Lacs in a . 10 Lacs in a . 10 Lacs in a . 10 Lacs in a 

FY, in 1 or more a/FY, in 1 or more a/FY, in 1 or more a/FY, in 1 or more a/cscscscs (other than current (other than current (other than current (other than current 

a/c & time deposit) a/c & time deposit) a/c & time deposit) a/c & time deposit) [E[E[E[E---- saving A/c]saving A/c]saving A/c]saving A/c]

BanksBanksBanksBanks

P.O.P.O.P.O.P.O.

3333 One or more time deposits (other than One or more time deposits (other than One or more time deposits (other than One or more time deposits (other than 

renewals) of a person aggregating > renewals) of a person aggregating > renewals) of a person aggregating > renewals) of a person aggregating > RsRsRsRs. . . . 

10 Lacs in a FY of a person. 10 Lacs in a FY of a person. 10 Lacs in a FY of a person. 10 Lacs in a FY of a person. 

BanksBanksBanksBanks

P.O. ; P.O. ; P.O. ; P.O. ; NidhiNidhiNidhiNidhi

NBFCNBFCNBFCNBFC

4444 Payments  aggregating toPayments  aggregating toPayments  aggregating toPayments  aggregating to----

((((iiii) > ) > ) > ) > RsRsRsRs. 1 Lac in . 1 Lac in . 1 Lac in . 1 Lac in cashcashcashcash; or ; or ; or ; or 

(ii) > (ii) > (ii) > (ii) > RsRsRsRs. 10 Lacs by any other mode, . 10 Lacs by any other mode, . 10 Lacs by any other mode, . 10 Lacs by any other mode, 

one or more credit cards in a FY one or more credit cards in a FY one or more credit cards in a FY one or more credit cards in a FY [E[E[E[E –––– 2L]2L]2L]2L]

Banks Banks Banks Banks 

issuing issuing issuing issuing 

Credit Credit Credit Credit 

CardsCardsCardsCards



STATEMENT OF FINANCIAL TRANSACTIONSSTATEMENT OF FINANCIAL TRANSACTIONSSTATEMENT OF FINANCIAL TRANSACTIONSSTATEMENT OF FINANCIAL TRANSACTIONS

(AIR) [1.4.2016](AIR) [1.4.2016](AIR) [1.4.2016](AIR) [1.4.2016]

Lunawat & Co.

S. S. S. S. 

No.No.No.No.

Nature &Nature &Nature &Nature & Value of TransactionValue of TransactionValue of TransactionValue of Transaction Reporting Reporting Reporting Reporting 

PersonPersonPersonPerson

5555 Receipt from a person aggregating > Receipt from a person aggregating > Receipt from a person aggregating > Receipt from a person aggregating > 

RsRsRsRs. 10 Lacs in a FY  for acquiring bonds . 10 Lacs in a FY  for acquiring bonds . 10 Lacs in a FY  for acquiring bonds . 10 Lacs in a FY  for acquiring bonds 

or debentures issued by Co. or or debentures issued by Co. or or debentures issued by Co. or or debentures issued by Co. or 

institution (other than renewals)institution (other than renewals)institution (other than renewals)institution (other than renewals) [E[E[E[E---- 5L]5L]5L]5L]

Company Company Company Company 

InstitutionInstitutionInstitutionInstitution

6666 Receipt from a person aggregating > Receipt from a person aggregating > Receipt from a person aggregating > Receipt from a person aggregating > 

RsRsRsRs. 10 Lacs in a FY  for acquiring . 10 Lacs in a FY  for acquiring . 10 Lacs in a FY  for acquiring . 10 Lacs in a FY  for acquiring 

shares (including share application shares (including share application shares (including share application shares (including share application 

money) money) money) money) issued by co. issued by co. issued by co. issued by co. [E[E[E[E---- Pub / Pub / Pub / Pub / RghtRghtRghtRght 1L]1L]1L]1L]

CompanyCompanyCompanyCompany

7777 Buy back Buy back Buy back Buy back of shares from a person of shares from a person of shares from a person of shares from a person 

(other than bought in open market) for (other than bought in open market) for (other than bought in open market) for (other than bought in open market) for 

aggregating > aggregating > aggregating > aggregating > RsRsRsRs. 10 Lacs in a FY . . 10 Lacs in a FY . . 10 Lacs in a FY . . 10 Lacs in a FY . 

Listed Co.Listed Co.Listed Co.Listed Co.



STATEMENT OF FINANCIAL TRANSACTIONSSTATEMENT OF FINANCIAL TRANSACTIONSSTATEMENT OF FINANCIAL TRANSACTIONSSTATEMENT OF FINANCIAL TRANSACTIONS

(AIR) [1.4.2016](AIR) [1.4.2016](AIR) [1.4.2016](AIR) [1.4.2016]

Lunawat & Co.

S. S. S. S. 

No.No.No.No.

Nature &Nature &Nature &Nature & Value of TransactionValue of TransactionValue of TransactionValue of Transaction Reporting Reporting Reporting Reporting 

PersonPersonPersonPerson

8888 > > > > RsRsRsRs. 10 Lacs in a FY for acquiring . 10 Lacs in a FY for acquiring . 10 Lacs in a FY for acquiring . 10 Lacs in a FY for acquiring 

units of 1 or more schemes of a MF units of 1 or more schemes of a MF units of 1 or more schemes of a MF units of 1 or more schemes of a MF 

(except switching) (except switching) (except switching) (except switching) [E[E[E[E---- 2L]2L]2L]2L]

MFMFMFMF

9999 Sale of foreign currency including Sale of foreign currency including Sale of foreign currency including Sale of foreign currency including 

through debit /credit card or traveller through debit /credit card or traveller through debit /credit card or traveller through debit /credit card or traveller 

chq. or draft chq. or draft chq. or draft chq. or draft etcetcetcetc aggaggaggagg. > . > . > . > RsRsRsRs. 10 L in a FY . 10 L in a FY . 10 L in a FY . 10 L in a FY 

Authorised Authorised Authorised Authorised 

DealerDealerDealerDealer

10101010 Purchase or sale of immovable Purchase or sale of immovable Purchase or sale of immovable Purchase or sale of immovable 

property value > property value > property value > property value > RsRsRsRs. 30 L  or . 30 L  or . 30 L  or . 30 L  or valued valued valued valued 

u/s 50C u/s 50C u/s 50C u/s 50C 

RegistrarRegistrarRegistrarRegistrar



STATEMENT OF FINANCIAL TRANSACTIONSSTATEMENT OF FINANCIAL TRANSACTIONSSTATEMENT OF FINANCIAL TRANSACTIONSSTATEMENT OF FINANCIAL TRANSACTIONS

(AIR) [1.4.2016](AIR) [1.4.2016](AIR) [1.4.2016](AIR) [1.4.2016]

Lunawat & Co.

S. S. S. S. 

No.No.No.No.

Nature &Nature &Nature &Nature & Value of TransactionValue of TransactionValue of TransactionValue of Transaction Reporting Reporting Reporting Reporting 

PersonPersonPersonPerson

11111111 Receipt of Receipt of Receipt of Receipt of cashcashcashcash payment payment payment payment RsRsRsRs. 2 Lacs for . 2 Lacs for . 2 Lacs for . 2 Lacs for 

sale, by any person, of goods or sale, by any person, of goods or sale, by any person, of goods or sale, by any person, of goods or 

services of any nature (other than services of any nature (other than services of any nature (other than services of any nature (other than 

above mentioned items). above mentioned items). above mentioned items). above mentioned items). 

If liable to If liable to If liable to If liable to 

Tax Audit Tax Audit Tax Audit Tax Audit 

�Earlier 7 transactions now 13Earlier 7 transactions now 13Earlier 7 transactions now 13Earlier 7 transactions now 13

�Report annually by 31Report annually by 31Report annually by 31Report annually by 31stststst MayMayMayMay

�Every reporting person to obtain a Every reporting person to obtain a Every reporting person to obtain a Every reporting person to obtain a RegnRegnRegnRegn. . . . 

Number from PDGIT (Systems)Number from PDGIT (Systems)Number from PDGIT (Systems)Number from PDGIT (Systems)



HOW TO DETERMINE THRESHOLD LIMITSHOW TO DETERMINE THRESHOLD LIMITSHOW TO DETERMINE THRESHOLD LIMITSHOW TO DETERMINE THRESHOLD LIMITS
Lunawat & Co.

�TTTTake ake ake ake into account all the accounts of the into account all the accounts of the into account all the accounts of the into account all the accounts of the 

same nature same nature same nature same nature in in in in respect of that respect of that respect of that respect of that person; person; person; person; 

�AAAAggregate ggregate ggregate ggregate all the transactions of the same all the transactions of the same all the transactions of the same all the transactions of the same 

nature nature nature nature in in in in respect of that respect of that respect of that respect of that person; person; person; person; 

�AAAAttribute entire ttribute entire ttribute entire ttribute entire value of value of value of value of transaction transaction transaction transaction or the or the or the or the 

aggregated value of all aggregated value of all aggregated value of all aggregated value of all transactions transactions transactions transactions to all to all to all to all 

personspersonspersonspersons, in a case , in a case , in a case , in a case more more more more than than than than 1 1 1 1 person; person; person; person; 

�AAAApply threshold pply threshold pply threshold pply threshold limit separately to deposits limit separately to deposits limit separately to deposits limit separately to deposits 

& & & & withdrawals in respect of withdrawals in respect of withdrawals in respect of withdrawals in respect of Current a/cCurrent a/cCurrent a/cCurrent a/c



DESIGNATED DIRECTOR TO COMPLYDESIGNATED DIRECTOR TO COMPLYDESIGNATED DIRECTOR TO COMPLYDESIGNATED DIRECTOR TO COMPLY
Lunawat & Co.

�Managing Managing Managing Managing Director or a wholeDirector or a wholeDirector or a wholeDirector or a whole----time Director, time Director, time Director, time Director, 

as defined in the Companies Act, 2013 as defined in the Companies Act, 2013 as defined in the Companies Act, 2013 as defined in the Companies Act, 2013 

�MMMManaging anaging anaging anaging partner if partner if partner if partner if a a a a partnership firm; partnership firm; partnership firm; partnership firm; 

�PPPProprietor roprietor roprietor roprietor if if if if proprietorship proprietorship proprietorship proprietorship concern; concern; concern; concern; 

�MMMManaging anaging anaging anaging trustee if trustee if trustee if trustee if a a a a trust; trust; trust; trust; 

�PPPPerson erson erson erson or individual, as or individual, as or individual, as or individual, as case case case case may be, who may be, who may be, who may be, who 

controls &controls &controls &controls & manages manages manages manages affairs affairs affairs affairs of of of of reporting reporting reporting reporting 

entity if entity if entity if entity if reporting reporting reporting reporting person isperson isperson isperson is, , , , unincorporated unincorporated unincorporated unincorporated 

association or, a association or, a association or, a association or, a BOI BOI BOI BOI or, any other person. or, any other person. or, any other person. or, any other person. 



FATCA & CRSFATCA & CRSFATCA & CRSFATCA & CRS

�FATCA FATCA FATCA FATCA –––– Foreign Account Tax Compliance Foreign Account Tax Compliance Foreign Account Tax Compliance Foreign Account Tax Compliance 

Act Act Act Act –––– in India from 31.8.2015in India from 31.8.2015in India from 31.8.2015in India from 31.8.2015

�CRS CRS CRS CRS –––– Common Reporting Standard Common Reporting Standard Common Reporting Standard Common Reporting Standard ––––

date for considering new A/c under CRS date for considering new A/c under CRS date for considering new A/c under CRS date for considering new A/c under CRS 

in India in India in India in India –––– 1.1.20161.1.20161.1.20161.1.2016

� IGA between India & USA IGA between India & USA IGA between India & USA IGA between India & USA –––– 9999thththth July 2015July 2015July 2015July 2015

�Section 285BA(k)Section 285BA(k)Section 285BA(k)Section 285BA(k)

�Rules 114 FRules 114 FRules 114 FRules 114 F---- 114H114H114H114H

�Form 61 BForm 61 BForm 61 BForm 61 B---- to be filed by 31to be filed by 31to be filed by 31to be filed by 31stststst MayMayMayMay

Lunawat & Co.



FATCA & CRSFATCA & CRSFATCA & CRSFATCA & CRS
Lunawat & Co.



REPORTING FINANCIAL INSTITUTIONSREPORTING FINANCIAL INSTITUTIONSREPORTING FINANCIAL INSTITUTIONSREPORTING FINANCIAL INSTITUTIONS

�Custodial InstitutionsCustodial InstitutionsCustodial InstitutionsCustodial Institutions

�Depository InstitutionsDepository InstitutionsDepository InstitutionsDepository Institutions

�Investment EntitiesInvestment EntitiesInvestment EntitiesInvestment Entities

�Specified Insurance CompaniesSpecified Insurance CompaniesSpecified Insurance CompaniesSpecified Insurance Companies

Lunawat & Co.



PENALTIESPENALTIESPENALTIESPENALTIES

�Failure to furnish Form 61A (AIR)Failure to furnish Form 61A (AIR)Failure to furnish Form 61A (AIR)Failure to furnish Form 61A (AIR)

�RsRsRsRs. 100 per day. 100 per day. 100 per day. 100 per day

�In case notice issued u/s 285BA(5) In case notice issued u/s 285BA(5) In case notice issued u/s 285BA(5) In case notice issued u/s 285BA(5) 

–––– RsRsRsRs. 500 per day after 30 days. 500 per day after 30 days. 500 per day after 30 days. 500 per day after 30 days

�Inaccurate particulars in Form Inaccurate particulars in Form Inaccurate particulars in Form Inaccurate particulars in Form 

61B 61B 61B 61B ---- RsRsRsRs. 50K. 50K. 50K. 50K

�Failure to comply with s. 139A Failure to comply with s. 139A Failure to comply with s. 139A Failure to comply with s. 139A –––– 10K10K10K10K

Lunawat & Co.
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