CA 0.P. GARG & CO.
t‘ Chartered Accouniants
Address 62  Modern Colony . Jalandhar

INDI A Pumnab
Bronches Deini, Chandigarh Ludhiana
CA. SALIL GUPTA Phone (181-2239233, Mobile ©€14184022

Ema:l sail_gupta@yahoo com

INDEPENDENT AUDITOR’S REPORT
To the Council of the Institute of Chartered Accountants of India

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Jalandhar Branch/ Becentralised-Office-/-Regional
M of the Institute of Chartered Accountants of India ("the Branch / Decentralised-Office-/
Regional-Council”), which comprise the Balance Sheet as at March 31* 2025, the Statement of
Income and Expenditure for the year then ended, and notes to the financial statements, including 2
summary of significant accounting policies.

In our opinion, and to the best of our information and according to the explanations given to us, the
accompanying financial statements are prepared in all material respects in accordance with the
Chartered Accountants Act, 1949, and give a true and fair view in conformity with the accounting
principles generally accepted in India of the state of affairs of the Branch/ Dacentralised-Office-/
Regional-Council as at March 31% 2025, its surplus for the year then ended.

Additional details are enclosed in Annexure “A”
Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the Institute
of Chartered Accountants of India. Our responsibilities under those standards are further described
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Institute in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India and we have fulfilied our other ethical responsibilities in
accordance with the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation of these financial statements in accordance with
the Chartered Accountants Act, 1949 that give a true and fair view of the state of affairs, financial
performance and cash flows of the Branch in accordance with the accounting principles generally
accepted in India, including the Accounting Standards issued by the Institute of Charlered
Accountants of India. This responsibility also includes maintenance of adequate accounting
records for safeguarding of the assets of the Institule and for preventing and detecling frauds and
other irregularities, selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
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2deqx:ate Internal financial controls that were operaling effectively for ensuring the accuracy and
ompleteness of the accounting records, relevant lo the preparation and presentation of the

financial statements that give a true and fair view and are free from material misstatement whether
due to fraud or error.

In preparing the financial statements, the management is responsible for assessing the Institute’s
ability !o oontmug as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the management either intends to liquidate
the Institute or to cease operations, or has no realistic alternative but to do so.

The management is responsible for overseeing the Institute's financial reporting process
Auditor's Responsibilities for the Audit of the Financial Statements

QOur objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
mlsslqtement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professicnal judgment and maintain
professional skepticism throughout the audit. We also:

« ldentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulling from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Institute’s internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

« Conclude on the appropriateness of the management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether 8 material uncentainty exists
related 1o events or conditions that may cast significant doubt on the Institute’s ability to
continue as a geing concern. If we conclude that a material uncertainty exists, we are required
to draw atlention in our auditor's report to the related disclosures in the financial statements or,
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If such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report However, future events o

O.P. GARG & CO.

Chartered Accountants

Adsress 62 Modern Colony  Jaandhar
Punjab

Branches Dethi Chandgarh Luchana
Phone 0181.2239233 Mobie 8814184022
Emak sait_gupta@yahoo com

conditions may cause the Institute to cease to continue as a going concern

Evaluate the overall presentation, structure and content of the financial statements. including
the disclosures. and whether the financial statements represent the underlying transactions

and events in a manner that achieves fair presentation.

We communicale. with the management regarding, among other matlers, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies i internal

control that we identify during our audit.

We also provide thg management with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable.

related safequards.

Report on Other Legal and Regulatory Requirements

Further, we report that:

a) We have obtained all the information and explanations which to the best of our knowiedge

and belief were necessary for the purpose of our audit;

b) In our opinion, proper books of account have been kept by the Branch/ Desentralised Office

+Regienal-Couneil so far as appears from our examination of those book;

c) Balance Sheet, Statement of Income and Expenditure, dealt with by this Report are in
agreement with the books of account.

For O.P Garg & Co
Chartered Accountants

(FRN fofpen
V] I e A —.

SalilGuptay :\'\
(Partner) /o) 7%

Place of Signature: Jalandhar
Date: ¢ 3, 0 b 20 1K
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Annexure “A"
ADDITIONAL INFORMATION 7O BE SUBMITTED BY STATUTORY AUDITOR FOR THE PERIOD ENDED 31.03.2025

1. Whether books are being maintained in the onfine Tally accounting package and financial statements are prepared
from the same only.

Yes, books are being maintained in online Tally ERP 9 cloud and financial statements are prepared
from books of account maintained in online tally. Copy of final Trial Balance generated from online
tally , certified jointly by the Branch Management and Branch Statutory Auditor is attached herewith.

L o]

Whether inter unit balances with Head Office/ Regional Councils! Decentralized Offices! Branches are: duly
reconciled. Details of un-reconciled inter unit balances to be reported as per attached format.

The reconciliation is an ongoing process. Opening Balances of Amount receivable from/payable o 1CAl
(New Dethi) Head office being Inter Unit balances is not reconciled.

3. Comphance of statutory dues i.e.
2 Whether TDS compliances under Income Tax Act, 1961 has been done regularly within due dates and
accurately, Any delay or non-compliance or notice received w.r.t TDS has been attended and financial
exposure, if any, has been adequately recorded in books of accounts.

TDS is being regularly deposited on time.

b. Whether accounting at the respective unit is in compliance with CGST/SGST/IGST Act, 2017. Any delay or
non-compliance in GST returns or show cause notice received has been attended to and any financial exposure
has been adequately recorded in books of accounts.

The GST matters of Punjab are being dealt at Ludhiana branch. It is informed by the management that
the branch transfers the information / details related 1o GST returns to Ludhiana branch cvery month
where the returns are being filed. Inter Unit balances of GST account with Ludhiana branch is
unreconciled, produced for verification and subject to reconciliation.

¢, Whether provisions refated 1o provident fund w.r.t. employees of the unit are duly complied with
The branch is not registered with Provident Fund and Employee State [nsurance, The sataries of the
employees are being paid from the Head Office and the contractor who are registered with Provident
Fund and Employee State Insurance. The compliance to the ESEand PF is being dealt at HO.

d. Whether provisions related to professional 1ax and related local labour faw as spplicable in concemned state are
duly complied with.
NO
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¢ Whether the concerned unit has complied with the requirements of Micro, Small and Medium Enterprises
Development (MSMEDY. Act 2006

The exercise to ascertain the status of MSME of the creditors has not been earried out by the  branch.

4. Whether the concerned unit is complying with the Standard Operating Procedures (SOP). Departure - non-
compliance with SOP be reported.

Branch is following the guidelines of Branch Finance and Operations Manual (SOP) except as mentioned in
Notes to account.

5. (8) Whether the concerned unit is maintaining Fixed Assets Register and assets purchased during the penod
are properly reconded in register,

Fixed Assets register is being maintained in excel format and is up to date as on 31L.03.2025.

(5) Whether Fined Assets purchased during the year have been allotted unique identification code and same have
been updated in Fixed Asscis Register as well.
Yes, maintained for 2ll the assets.

(¢) Whether fixed asset have been physically verified by management a1 reasonable interval and any material
discrepancies nosiced on such verification. if any, have been properly dealt with in the books of accounts.

No such physical verification report of fixed assets by the managensent during the year has been
provided to us.

(d) Whether the capital items purchased by concerned unit are out of the capital grant refeased by Head Oftice and
only for the purpose it was sanctioned. Provide details of exception.

No specific capital grant for purchase of Fixed Assets of the branch reading room is received during
the year. However, grant is received for the purpose of Land & Building which has been utilized for the
purpose it was sanctioned.

{¢) Whether the title deeds of immavable properties are held in the name of the Institute, I not, provide the details
thereof.

Title deed of Immovable property is in name of ICAL Copy of the title deed is with the branch. It is
informed that the original is available with the Head Office,
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(£) In case. the branch is not having its own promises and CATYING ON its acuvity from rented  leasad Fromises.

G,

_verity whether the Remtal / Leased Expenses are within spacified limit | %
Particulary Maximum permissible limit  Actual Reat Paid

Branches having membership strength more than 1000 Rs 105,000 - per month 3300000 rer
momh ( exdlading

ST
Brasiches having membership strengih S01 to 1000 R3 75.000- permomth
Branches having membership sirength 201 to $00 Rs, 52,500 - per manth

Branches having membership strength upio 200 Rs 37,500 - per month

Yes. The rent paid is within the permissible limit.

(2) Whether the expenditure towards Seminar & Conference ane properly accountad fisr and met out of the
source generated by way of participation fee and Seminar CPE Grant refeased by Head Office.
Yes, all the expeaditure towards seminars snd conferences are properly accounted for and also met out
from the participation fee and CPE Grant release by Head Office however in some cases grants or
reimbursements are yet to be received from the Head office.

Seminar | Amount Receivable

TMSME DAY | Rs.1370-

ALBATCH R 190518
INTERNATIONAL WOMEN'S DAY TRs.23.600 -
" STUDENT CONFERENCE Rs.357.791 -

(b) Whether separate ledger account is being maintained for each of the Seminar / Conference Workshop  any other

program erganized during the period.

Separate record file of expenses for cach seminar is not maintained wo separate ledger is being
maintained for each of the seminar / conference / workshop or any other program. Branch has
maiatained a Consolidated Account in Tally for Seminar aud Other programs as the practice of Branch
i3 to receive un Annual Contribution from Members on yearly basis, out of which all the Expenses
towards the above said activities are done,

(€ Also, report whether such accounts are reconciled and not remained open for long and close within 60 days from

the closure of such program,
Yes, accounts are reconciled and closed within the stipulated time except as mentioned in notes 1o
account,

ey
—
\
-

-

P i op



C'A 0.P. GARG & CO.
Chanterad Accountants
‘x Address 62 . Niodern Colony , Jatandhar

Pun
RApE LS Btaaz?es Detni, Chandigarh ludnmaurz
Phone 0181.2239223, Sobile 4514184027
CA. SALIL GUPTA Emai sakl_gupta@yanoo com

(&) Whether any non-cducational program/ activity is organized by the concerned unit and expenses recorded in
books of accounts, I ves, provide program wise deficit gencrated from non-educational program / aclivilies aral

total deficit from non-self-supposting non educational program / activities,
e T e R T

Seminar/Programs/Activity | “Tolal Expenditue |
| |

YOGADAY | Rs6I055 . Rem | RsT9sS

(¢) Whether the amount recoverable in respect of any seminars & programs (like Advertisements. Sponsorship et )
have boen recovered within reasonable time, if not, aging analysis of such recoverable be given,

Yes, the Amount recoverable in respect of any seminar & Program (like Advertisement, Sponsorship

ete.) have been recovered within reasonable time.

7. Whether the fund of the concerned unit is applied cither directly or indirectly for making any payment 10 l_hﬂ
members of the Managing Committee except 10 reimburse them any expenses incurred by them in conrection with
the business of the Managing Committee of concerned unit. If yes, provide details,

No, the fund of branch are not applied either directly or Indirectly for making any payment (0 the
member of the Managing Committee except to reimburse them any expenses incurred Dy them in
connection with the business of the Managing Committee of concerned unit.

8. (z) Whether investments are earmarked comesponding to funds to be earmarked for specific purpose and the same

are in agreement. If not, mention reason for the same.
No Investment is carmarked in Branch for specific purpose

(b) Whether such funds are utilized only for specific purposes for which the same are appropriated..
Nil

. Whether all the revenue grants received and receivable as per the entitlement of the concerned unit duly accounted
for in the books of accounts.

Yes, all revenue grants reecived and receivable as  per entitlement of the branch are duly
accounted for in the books of accounts of the branch,

10. Whether Capital Grant is recognized only on receipt busis.
Yes.
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I1. Whether material departure noticed while comparing the actual income and expenditure with the budget estimates
approved by the Council. If ves, submit the report of the same.

No Budget has been provided to us by the branch for comparing the actual income and expenditure with the
budget estimates approved by the Council.

Note: In addition 1o above, the auditor has 10 give a certificate on annwal basis w.r.t. the data inpuis required to be
compiled by respective unit for Tax Audit Form (Form 10B) to be filed by lcad Offiee.

For O.P Garg & Co
Chartered Accountants \[|
(FRN 001194N) | J l
™\ oy / .
N 2 & Lk by
WULY L‘"“(ﬁ \Jol 7 =
s HE i\ '
(CA Sl Guptay, Chairman Treasurer Secretary Vice Chairman
(Pll'!‘{l' ) | )
(Memhm!:lp'No. 097922)

UDIN ANPG542) 84 LECF 2964
Place of Signature: Jalandhar
Date: 0207 i
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THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
ICAI Bhawan, Indraprastha Marg, New Delhi - 110 002
Balance Sheet as at 31st March 2025

Fay B

H (Amourt in 2 )
Particulars Irm As at March 31, 2028 As at March 31, 2024
| |SOURCES OF FUNDS
1 Funds |
| (8) Unrestncias Funds
1) Genesal Fund ‘ 3 180 44 375 1.60,39.436
1) Designated/Earmarked Funds 4 826,950 826950
{t) Restncted Funds 5 3 >
1,77.71,325 1.88 86 386
2 Non-current Habilities
{a) Other long-term liabilties e ~ ~
(v) Long-term provisions 7 . =
3 Current liabilities
{a) Payables 8 (6.60,365) 608
(b) Other current liabdities 9 6.20,027 571937 .
{c) Short-term provisions [/ > |
(40,338) 572645 |
4 Inter Unit payabie 10 11,48 85 004 83205874 |
Total | 13,23,95 981 10,06,48,905
1l | APPLICATION OF FUNDS
} 1 Neon-current assets
{a) Property. Plant and Equipment and Intangible sssats ,
; | (i} Property, Plant and Equipment | 11 80825118 | 8,14,14.512
(1) Intangible assets 12 - .
(i) Capdal work in progress 13 (e) 2.08,42,902 .
{iv) Intangible asset undes development 13(v) - .
(b) Non-current investments 14 (8) . .
(¢) Long Term Loans and Advances 16 . -
(d) Other Long-Term assets 17 - .
11.05.68,021 B. 1414912
2 Current assets
(a) Current investments 14 (b) 1.84.43.837 1,54.67 422
(b) Inventones 15 = 3
(¢) Recelvabies 18 27,783 25840
(d) Cash and bank balances 19 3117235 11855568
(e} Shorn Term Loans and Advances 16 S.67.757 131813
() Other current assels 20 - .
20148612 1.69,80,541
3 Inter unit Receivable 21 16.&1.358i 253452
T Total 13,23,85.981 | 10,06,48,905
L ) e
The accompanying notes 1 to 32 are an integral part of the financial statements
Significant Accounting Policies forming part of the balance sheet
Notes to Accounts forming part of the balance sheet -32
For OP Garg & Co For ICAl-Jalandhar Branch (NIRC)
Chartered Accountants /
FRN- 001194N
8 |
~ g1 O st U= \
1 A -
\gﬂ f Gupta, © o2loysf gl
o ‘ (Chairman) (Secretary) (Troasurer)
;s: M9 2BMLESFI70 &
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THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
ICAI Bhawan, Indraprastha Marg, New Dethi - 110 002
Income and Expenditure Account for the year ended 31st March 2025
(Amountin 2 )
For the year For the year
Particulars Note | #nded 31,2025 | ended 31,2024 |
| lincome |
(3) Donations & Grants 22 23,265,348 17.31611 |
(b) Fees from Rendering of Services 23 39,72,209 37.83.921 |
(¢} Sale of Publication & other items 24 . "]
(d) Income from Restricted funds 25 - -1
|(e}) Othet Income 26 12,37,202 10.38.502 |
Total Income { 1) 75,34,759 $5.55.034 |
il |Expenses: |
(3) Cost of Publications 27 - .
(b) Employee benefits expense 28 542,132 489333
(¢) Depreciation and amortization expense 29 2,098,715 1.99.348
(d) Expenses from Restricted funds 30 . -
(@) Other expenses 3 58,77,974 52,77.291
Total Expenses (1) 66,29,821 59,75.972
Il Excess of Income over Expenditure for the year[ 1+l ] ‘ §.04,938 5,79,062
Appropriations/Transfer to funds
a)
b) Maintenance Fund
¢) Donation received for building
d: Balance transferred to General Fund 9,04,938 5,79.062
| Totai 9,04,938 §75.062 |
The accompanying notes 1 to 32 are an integral part of the financial statements
For OP Garg & Co For ICAlJalandhar Branch (NIRC)
Chartercd Accountants /
/
vy b //
v A
>
(Secretary) reasurer)




NOTE No. 2
SIGNIFICANT ACCOUNTING POLICIES

1) Accounting Convention

The accounts are drawn up on historical cost basis and have been prepared in accordance with the
applicable Accounting Standards and are on acerual hasis unless otherwise stated. The aceounting manual
provides for the same,

2) Revenue Recognition
a) Revenue Grant, Share of Membership Fee, Branch Administration Grant are recognized on the basis of

prescribed amount as approved by the Institute of Chartered Accountants of India The Grants Received
from Institute of Chartered Accountants of India, are accounted on Accrual basis,

b) Income from Seminar/Conferences, Coaching Classes & GMCS Course are recognized as and when
the right to receive such income is established and there is no significant uncenainty as to the
collectability thereof. Such Income & Expenses have been recognized on complétion of respective
batches only,

) The intercst on fixed deposits with banks is recognized on a time proportion basis taking into account,
the amount outstanding and the applicable rate of interest.

d) Class room training fee comprises fee received for Management Communication Skills Course
("MCS"}. Integrated Course on Information Technology & Soft Skills ("ICITSS"), Advanced Integrated
Course on Information Technology & Soft Skills ("AICITSS”) and Orientation Programme ("OP"). The
income for classroom training and coaching classes is recognised when services are rendered and refated

cosis are incurred,
3). Fixed Assets/Depreciation
a) Fixed Assets are stated at their original costs less depreciation.

b) Depreciation is provided on Pro-rata basis on written down value method at the rates and in the manner
as approved by the Courxil of the Institute of Chartered Accountants of India.

o Buildings 05%
o Lifts, clectrical installations and fittings 10%
e Computers 60%
o Fumniture and fixtures 10%
o Airconditioners and office equipment’s 15%
o Vehicles 20%

4) Cash and cash equivalents

Cash comprises cash on hand. Cash equivalents are short-term balances (with an original maturity of
three months or less from the date of acquisition), highly liguid investments that are readily convertible
into known amounts of cash and which are subject 1o insignificant risk of changes in value.




5). lnvestment

The investments of the unit comprise of short term fixed deposits with scheduled banks domiciled in
India.

6). Other Assets

Security Deposits and Other receivables as on date arc taken on net realizable value.

7). Provisions and Coutingencics

A provision is recognized when there is a present obligation as a result of past events and it is probable
that an outflow of resources will be required to settle.

Contingent liability is a possible obligation that arises from past events and the existence of which will
be confirmed only by the occurrence or non-occurrence of one or more unceriain future events not
wholly within the control of the Institute, or is a present obligation that arises from past event but is not
recognized because cither it is not probable that an outflow of resources embodying economic benefits
will be required to settle the obligation, or a reliable estimate of the amount of the obligation cannot be
made. Contingent liabilities are disclosed and not recognized.

Contingent assets are neither recognized nor disclosed.

Q } o Wi
o §
1* Wi
A
Chairman T r Secretary Exe. Members



THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA

Notes forming part of the Financial Statements for the year ended 31 March 2026

NOTE # 3 General Funds (Amount in ¥ )
- As at Other than
Particulars March 31 General Senscal Total
Balance at the beginning of the year 2028 1,60,39.437 1.60.39.437
2024 1,54,60,374 1,54,60,374
Add. Appropriation from Statement of 2025 9.04.938 9,04,938
Income and Expendture 2024 579,062 5;10.9§L
rarsfer from / (to) Gonersl Fund, 2025 - .
Other Funds 2624 - =
Transter from / (t10) Earmarked Funds 2025 - s
2024 - 3
(Utization /Addition 2025 - a
202‘ e -
faom at the end of the year 2025 1,69.44 375 1,69.44,375
2024 1.60,39,436 1,60.39 435




THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
Notes forming part of the Financial Statements for the year ended 31 March 2025

NOTE # 4 Designated/Earmarked Funds (Amaunt n ® |

|Particulars

3
=

Infrastructure | Research Accounting | Other Funds Total
Fund Funds Research

8,26,950 . : . 8,26,950
8,26,950 - x - 8,286,950

rm.‘“
beginning of the year

Appropration from Statement
of Income and Expenditure

Transfor from / (to)
Resarves and Surphus

receved /
during the year

Interest Income during the year appropriated.
theough income and Expenditure |

Utilised duting the year

Balances at the end
of the yoar $

8,26,950 > . 2 8.26.950 |
v m.m L -

(:?/{'c.\"ﬁ\‘

ol sl s s el el eyl °F
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THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
Notes forming part of the Financial Statements for the yoar onded 31 March 2025

NOTE # & Restricted Funds (Amount in 2 )
|Particutars Asallarch[ Medals and Students Total
31, Prizes Scholarship
|Batance at the beginning of the year 2025 - -
2024 . .
Wmmfranl(p) 2025 - :
|Resarves and Surplus 2024 % =
|Contribution recaived / 2025 . 2
Addsion during the year 2024 : 2
Imw ncome dunng the year mmwd[ 2025 - :
twough Income and Expenditure 2024 -
Utissed dunng the year 2025 - -
2024 > &
Balances at the end of the year 2025 . -
2024 ’ -




THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
Notos forming part of the Financial Statements for the year ended 31 March 2025

(Amount in & |

it ' Avat March 31, | As af March 31,
'Note# 6 Other iong-tarm liablities Ly oo
(@)
(s

Total Other long-term labilities > -
‘Note# 7 Provisions mf Short torm
| T March 31, 2024 As 01 March 1, | As at March 31,
! A3 al March 39, 2025 Asat
(a) Provision for omployoe benefits

(1) Provisson for Empioyee Bernefts-Leave Encashenent - -

() Provaon for Employee Benefts-Gratuty 3 -

(i) Provision for Employee Banafis-Pension . ¢
:(h) Other provisions
[ {1} Non Capaad Expendiuce = o

() Frovsion fee Publication Obsolete Stock - -

Total Provisions = = . wNdl
|Notos 8 Payables As ot March 31, | As 3l March 31,

2028 2024

(3) Tows outstanding dues of macro, small and medum enterpnses :
|Ib) Total outstandi~g duas of creditors other than micro. small and medium enle:prises (Schedule No.-1) -6 60.365 608

Total payabies -§.60.385 604

Disclosure relating to suppliers ragistored undor MSMED Act, 2006 based on the information avaitablo with the entity Company:
Particulars As at March 31, | As 3t March 31,

2028 3024
(a) Amount remainng unpaid to any suppher 31 the end of each accounting year:
Porcipal
Interest

ic)

f(d)
ite)

section 23 of the MSMED Act.

(t} The amount of interest paid by the buyer m lerms of section 16 of the MSMED Act.

dlong with the amount of the payment made 10 the suppber beyond the appoinied

day dunng each accountng year

The amourk of interest Jue and payatie for the pericd of delay i making paymeal
(which have been paid but beyond he appointed day during Me year) but without

The amourt of interest acorued and remaining urpaid at the end of each

accounting year,

The amaount of further inleres! remaining due and paysble sven in the sucteedng
years, untl such date when the interest ducs above are actually paid 10 the smal
mmumwmdumummmm

- -



THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
Notes forming part of the M‘wmumrmalmﬁm

(Amountn )

Notes § Other current liabilitios. As ot March 31, n-;;om.

(A} Feos received in advance
(1} Class toom trainng fees.
a) wtmmnm
b)) General Managemeni and Communication Swis
¢) Omentadon
(1) Revisionary Classes
(i) Semnar feos
) Membeis .
b)  Shdents
¢ Non Members
() Post Quarication Courses
(v) Certificate Courses
(vi) Sponsorsteo
(0, Jouenal Subssriplio
{wsh) O

[ ) . .

e R R AR N e

Sub-Total (A)

(8) Other Habilities
() Payatie for Capaal ltems . .

() Provigent fund and professional fax payable &

(%) Goods and Service tax payabia 5429 X

(i) TOS payavie 12,600 15.%0¢

(V) Sacurty and eamest money deposd % 3
(vi) CABFICASEF/SY Alyer fund payadle - -
(vi) Other payabies 601,998 555037
Sub-Total (B) .20027 571,937
Total Other current liabilities 6,20,027 5,71,937
Note# 10 Inter unit payabie As o March 39, | As st Masen 31,
2028 B - A—

(i) Pubdicaion Current Account 10.90,147 10,850,147

{#) Capitai Grant llems. .
{2) Busding Grant 11,1022172 78923318
(b) Capiai Grant 25,52,685 24.98.509
(¢} Library Grant - .
{d) 177 Conlee Grant.
{8) Reading Room Grant
)  Advance for Programs

Total Other long-term liabiiities

- -

11.46.65.004 I 832.08,974




Note ¥ 11 Property, Plant and Equipment

THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
Notea forming part of the Financisl Statements for the yesr ended 31 March 2025

{Ameuman ?
o =  TANGIBLE ASSETS ]
Particulars Lif, Electrical
- Freehcld | Leasehold . . Office | Fueniture & Libeary
, Buidings | Computers : Insiailations &  Vehicies Toual
tand land equipment | Fixtures Fietings Books
T e S R, . T M T s B MR ) MR L . o 1 e B R
As ot Apri 01, 2024 74T 62| 083118 1173915 1060087 | 423406 Boas . 83 MMX
Asdvons 186763 | 358876 160000 70303 |
Intemal Transter of Assets (10.83,118) (1083118
Sale/Drcardod Assots ‘|
A ot Aged 01, 202 790670221 235765 NM.7LNS| 1060007 435408 50582 BIEAT 48T
Adatons 547353 847383
Irtmerisd Tranedet of Aztets ol
at Macch 31, 2028 - 79697022 <l ETATE | 14289731 03408 60882 - - l.as.u.m
at March 31, 2024 . mggum 1043,918 | 1171315 | 1069097 | 433,408 60282 . .| 83514840
Deprecistion/Adustments
Rato of Dopreciation 0% 15% 10% 10% 20% 100%
As 3¢ Acrd 01, 2024 . . «| 1095008 | 718704, 242588 423228 . <1 2099528
Adarens 1.01 532 79,178 27 041 * 264 2007
interna Transfer of Assets .l
SateDicarded Assets .|
As M ApA 0T 20 P80547 | G047 227830 4014 1900580 |
e 114400 01887 29,158 2012 199348
traarmat Trasater of Assets .|
As 9t March 31, 2026 - . < NISERAT | Te8a78 | 2704629 408 - . 309642
As at March 31, 2024 . - - 1 T804 2,988 Ak . . 099528
4
Net Block = L i e — S aatand
As at March 31, 2025 -1 79697022 100,837 16,789 -1 <] B0B2511S
As at March 31, 2024 | 79697022 1088|6307 18,654 -\ BEE XTIy




THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
Notes forming part of the Financial Statemonts for tho year endod 31 March 2025

Noto # 12 Intangiblo Ausets | Computer Software |

|Particulars [Assots
Gross Block

As ol Awl 01,2004
Addins

Internal Transter of Assets
St/ tk'd Asuels

Ax b Aprid D1, 2000
Addiions

fntermal Transtor of Assels
'u-foomded Assols

(Aamound (ot )

| Total

As at March M, 2025
As at March 31, 2024

Amortization/Adjustment

As al April 01, 2024
Addions

htemal Transter of Assels
Sale/Discaded Agsets

As ol Aprd 01, 2023
Additions

Internal Transter of Assels
Sale/Discarded Assels

As at March 31, 2025

As at March 31, 2024

Net Block

As at March 31, 2025

As at March 31, 2024

Note # 13 Work in Progress

a) Capital Work in Progress

As at March 31, 2025 2024

Opening Balance
Add  Addtions dunng the year
Less Capitabzed during the year

2,98 42 902 .

“Closing Baiance

- eI

2,83,42 902

b) Intangible assets under development

AT STWGEEH 317
As at March 31, 2025 2024

Add  Additions dudng the year
Less Capitalized during Ihe year

Closing Balance

mll i ,',- /

., /
(J S
o

N AL
—




THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
Notes forming part of the Financial Staternents for the year ended 31 March 2025

Note# 14 Investments 1honmpre m ?
"2} Non Current Investments Face |As at March 31, 2025  As ot March 31,2024
(valued at historical cost unless stated otherwise) Value  Urits  Book Value  Unns Boak Valua

|

() Foeg Doposts with anignal maturty of moce than one year
(1) Earmarked Bank Deposits more than one year

Total Non-Current Investments - . - - =
b) Current Investments Face As atMarch 31,2025 A5 at March 31, 2024
(valued at historical cost unless stated otherwise) Vaiue Units Book Vaiue  Unas Book Vaiue
() Foced Deposas with ongnal matunty for one year T BA A3 EYT TERET &2
Total Current investments [ ] - 16443837 = 154 57 422

%

[\
B




THE INSTITUTE OF CHARTERED ACCOUNTANTS OF
Notes forming part of the Financial Statements for the year ended

INDIA
31 March 2025

_,_H____,‘,—-,&'f::__...,.‘_uﬂ me)
| . . March 31, | As atMarch J1.
Noted 15 Inventories (3t lowar of cost and net reaiisable value) | P | aes
i I ' |

@) Pubbcaton § Study Matenals
by Stavanesy & Stores .
Total - o | *
Note# 16 Loans and advances oo ShoTerm
; As atMarch 39, | As at March 31, As at March 31, As at March 31,
‘ 2025 wag | aoss L WM
=
‘ (a1 Loans and acvances
() Loans to staff (Schedule:4) A . 85,900 25900
' (1) Advance to staff - 3 o -
\ (v} Advance to cther - . .
Sub-Total{a) : - 35500 95500
‘ by Otnher loans and advances
‘ () Prepad expenses i » .| i
(0) Taxdeducted at source receivatie 1,17.622 131248
(W) GST on advance receivable =4 =
(v) GST input credit receivable " :
| (v) Secunty Deposds {Schedule:-5) . 354,235 54 455
{(v1) Batance with government authorities:
Sub-Total{b) . = 471857 235713
|
Total (a+b) . - 557,757 3,31.613




THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA

Notes forming part of the Financial Statements for the year ended 31 March 2025

(Amourtin 2}
atMarch 31, | As at March 31, |
Nol“l?lm'u”g_ng-'fm assets o 3025- 2024 1
(8) Interest accrued bt not due on deposis
N Interést Accrued-Invesiment + v
W Interest Accrued-Fived Deposits with Banks ) K
W) Intérest Accried on Earmarked Funds B :
Wi Interest Accrued-Staff . 2
|
! Total a
As at March 31, | As atMarch 31,
Note# 18 Receivables 2025 2024 |
(@) Recewabie from Customers . 949 ‘
()  Electronic Cash and Credh ¢ :
{©) Otners (Schedule:-2) 27,783 25,000
Less: Provision for doubtful receivables - -
Toul 27,763 25,940 |
8 : As atMarch 31, As at March 31,
Note# 19 Cash and Bank Balances 2025 2024
A Cash and cash equivalents
(a) Fuied Deposits with original maturty of less than three months - -~
(b) Cash on hand 5,668 1,801 |
Sub-Total (A) £,665 1801
B Other bank balances
(a) Bank Deposits
(1) Earmatked Bank Deposits $ .
(1) Deposits with original maturity for more than 3 montis but less than 12 menths - -
(i) Cash at Bank (Schedule:-3) 31,11,569 1153785
Sub-Total (B) A 153,785
Total (A+8) {78 1155586

(/




e — |

THE INSTITUTE OF GHARTERED ACCOUNTANTE OF INDIA

Notes forming par of the ¥ inanclal Statermonts tor the year anded 11 Macch 7075

Nolo# 20 Other current assels

() Itecant accrund Dol not dun on degesils

)

l

()
i)
1)
1y

) Mtorant Aceavnd hwontmar)

H) edorost Acorand | isadd opaosits with Banks
) Interent Adcauad an L onmmtkod | unds

W) Indorest Acciued flalt

Interest accrgnd ond doe on deposie

) Iedorest Ao iuod fiyestnon

W) Interont Aciuod §irsd Deoposis sl Banks
M) Inlerent Avcruad Siaft

Yotal

NotoN 21 Inter units Rocelvablo

Current Account - Head office (Schodule:-6)
Exam Fam Cutten! AfC

Regonal Intea Intee Unit Ac

Stalt Loan Contea

Total

broesah 0 2 |
Asat Rarch 11, | As et Maech 1Y
s mia
[ As ot tharch 31, [ As ot teareh 31, |
2026 A
17,807,598 A 55 G2
12,06,240) (2,00, 246)
TBAA88|  2usan |




THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
Notes forming part of the Financial Statemants for the year ended 31 March 2028

{Amountin? )
For e your for the year endod 31, 2024
Note # 22 : Donations & Grants onded 31, 2025
)  Deonations s _ .
u) Revenue Granl 9,51,000 669475
w) Spexat Grant 1 .
W) Adhoc Grant e 3
v) BOS Related Grants Grant 368,971 426500
vi} Members Program Grant 9 -
vii) Income Support 10,04,377 6.356%6
vii) Expense Support 2 .
Total 23,25348 17,31,611
For the year
Note # 23 : Fees from rendering of services on For the year ended 31, 2024
1) Class Room Training -
I Information Technology Training 10,63,725 11,141,175
Il Orentation 9,42,500 5.17.500
Il General Management and Communication Skills 513,500 585000
) Revisicnary Classes - =
i) Students Association Fees . z
iv) E-Leaming 5 R
v) Post Qualfication Courses - =
vi) Certificate Courses 35,000 43,000
vil) Campus Interview income = .
viii) - Seminar income - ‘
| Members 11,39,232 1062,403
Il Students 233,262 364843
1l Non members 45,000 -
Total 39,72,209 37,83,921
For the year
Note # 24 : Sale of Publication & other Items » For the year ended 31, 2024
i)  Pubscations - .
0  Goods .
i) Joumnal -
| Members - 5
Il Students - 4
v) Scrap ltems i
Total =




THE INSTITUTE OF CHARTERED ACCOU

NTANTS OF INDIA

Notes forming part of the Financial Statements for the yoar ended 31 March 2028
(Amount in )
b For the year ded 31,2024
Note # 25 : Income from Restricted funds ended 31, 202 For the year an .|
i) Interest on Medal & prizes Funds .
i) Interest on Student Scholarship Funds . .
——
Total = .
Note # 26 : Other Income ; F:' :’; ”"5 For the year ended 31, 2024
a) Interest on Bank Deposit 11,83,932 10.36.788
b) Interest on Investment = =
¢) Interest on Designated/Earmarked Funds -
i) Research Fund 2 &
#  Accounting Research Building Fund - 5
i) Other Designated Funds 2 .
d) Interest on Staff Loan = 5
&) Netgain on sale of investments = -
f) Advettisement lncome & =
g) Election income 9,000 80
n) Profit onsale of Fixed assets s 2
i) Expert Agvisory Fees - =
j) Fee for Fiting Disciplinary Cases L
kj Income from Sale of Fixed Assel . -~
I) Interest on Income Tax Refund - -
m) Prowision no Longer required written back . 3
n) Prior Pericd Income 36,222 .
0) Miscelianeous Income 8,048 2,653
Total 12,37,202 10,39,502

X



THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
Notes forming part of the Financial Statements for the year ended 31 March 2025

{Amount in ¥ )
For the year For the year ended 31,
Note # 27 : Cost of goods sold ended 31, 2025 2024 o
A) Purchases of stock-in-trade B
B) Changes in inventories of stock-in trade

1) Inventories at the beginning of the year:

I} Inventories at the end of the year ‘J
(Increaselidecrease in inventories of stock-in-trade (C =1- 11 ) P - |
. Total (A+B) - .

For the yoar For the year ended 31,
Note # 28 : Emplovee benefits expense ended 31 2024
a) Salaries. wages, bonus and other aliowances 467,998 4.44 080
b) Contribution to provident and other funds - =
¢) Gratuty expenses s A
d) Staff weifare expenses 74,134 55,243
Total 542,132 4,99,333
For the year For the year ended 31,
Note # 29 : Depreciation and amortization expense ended 2024
&) On tangible assets (Refer note 11) 2,08,716 199,348
b} On intangible assets (Refer note 12) . -1
Total 2,09,718 1,89,348




THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA

Notes forming part of the Financial Statements for the year ended 31 March 2025

(Amountin ? )
Forthe year | For the year ended 31,
Note # 30 : Restricted funds ended 31, 2025 2024 ==
1 Payment to Medal & peizes Funds e R
2 Payment to Student Scholarship Funds . i
Total - -
Fortheyear | For the year ended 31,
Note ¥ 31 : Other Expenses ended 31, 2025 2024
1 Seminar Expenses:
) Members 20,06,215 12,09,584
i) Students 9,97,240 6,886,145
2 Class Room Training expenses:
1) Intormation Technology Training 8,61,064 10.68.732
ity Orientation 3,61,421 346,845
i) General management and Communication Skills 3,55,124 386,843
‘3 Ravisionary Classes expenses - .
4 Meeting expenses 8,697 4,778
5 Office expenses 3,51,784 593,387
6 Powerand Fuel 2,05,569 1.69,282
7 Repairs & Maintenance 39,312 78544
& Insurance - -
9 Reni, Rate & Taxes 4,70,000 411,000
10 Travefling & Conveyance 3,372 -
11 Auditor's remuneration 82,198 80,000
12 Printing ang Stationery 26,678 15390
13 Communication expenses 34,499 24,188
14 Legal and Professional Fees 66,000 66,000
15 Manpower & other services - .
16 Advertisement and Publicity 6,048 8,608
17 Bank Charges! Commission 2,752 5,453
18 Loss on sale of Property, Plant and Equipment - -
19 Loss on foreign exchange transactions (net) - -
20 Provision for Doubtful Debts and advance s =
21 Provision for Pubn Obsolete Stock . <
22 Internet & Web Maintenance Charges - .
23 Payments- Earmarked Funds -
i) Research Fund - .
i) Accounting Research Building Fund - &
&) Other Earmarked Funds - -
24 Ment Scholarship . "
25 Election expenses - o
26 GST expenses =
27 Magazines & periodicals . |
28 Prior Period expenses . 146,431 |
Total 58,77,974 52,77.291




JALANDHAR BRANCH OF NORTEHERN INDIA REGIONAL COUNCIL OF THE INSTITUTE OF
CHARTERED ACCOUNTANTS OF INDIA AS ON 31.03.2025

Schedule No.1 to Note No &
Payabies
5 Ne Particulars Dent Cradt
1|8 A {rmaes 12030300 1485 €2
Voo Tert House A X000 1ea e
Vo7 Bux SHouAEt Ax (Secunty ACc| 1 20003001 1760057 02
aMona Bue Snosas AN 120203001 2429235 43
SiNavmes Momae 120303001 5005 50
Grand Tota! 2429236 58| 176357202
Net batance 660364.65|
Schedule No.2 to Note No. 18
Recevabies
S No Partsculars Daot Creas
-3 330104003 25000
1jame of Geant Recavalie orogam &t Dharamsha'a)
2{Electricty Expenses (Recervable from falit wadhwa) 2718156
Grand Total 27782 56
Schedule No.3 to Note No.19
Cash a1 Bank
SNo Particuiars Dot Treat
L[BANK AT ADV) 171230501001 3734
2[Bank A m-23063100¢ $4306 30
3[Bank - GMLS-230501001 §154454
&]8ank - Main Account-230501004 a8 sl
S{8ank of India A/c-2305010C1 2538 54
£{8ank - Onentation Branches-230501001 s
7Pab Auta Sweep A/c-230501001 120000 0
B{BANK SWEEP A/C GMCS -230501001 Sese
S{BANK SWEEP A/C IT-230501001 23800 00
10|RANK SWEEP A/C 0,£.230501001 870000 80
[ Grand Tou 3111568.61
Schedule No.4 to Note No.16
Loans and AdvancasiStali)
SAe Patticulars Deot. . Credt
1[5V 5ngh Saren- 120301002 32909
2i5uman Sogh Ra- 120301002 300
Granz Total 8590000 0.00
Schedute No.S to Note No.16
Secueuty Deposits p——
Sho, | Porticuiars Deon | cread
1130 Breaczand secunty To00]
2|Eecroyy secunty 45238
—‘l_Tmi 354235.00 0.00
Schedule No.6 to Note No.21
Cutrent Account- Head office
Sho. | Particulars Desx Crast
T[Cotert Accoure: D DGO 1795529
2 WW~mdmc 18447
3|Current Account-Ludhiana of NIRT 1852656 26
Grand Tows! msuii__rmﬁ ‘
=3 Net balance | 1787598.32]
- - " )
LoR~e X 7~ \
& - 4 \/,




NOTE NO.32

JALANDHAR BRANCH OF NORTHERN INDIA (REGIONAL COUNCIL)
OF THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA

Notes Forming Part of The Accounts for the period ended
31.03.2025

1 The special audit of running bills for the Branch Building construction project in
Jalandhar is still ongoing. Pending final report and consequent pending approval of
the report from IDC committee of ICAI, any financial effect on the financial
statement if any arising from the audit have not been accounted for in the financial
statements as of 31st March, 2025,

2 The branch is accounting the income & expenditure of Advance IT. OC. GMCS and
(T batches on cash basis.

3. Following balances stand on the liabilities side of balance sheet ageing of which s

''''''''' | Amount outstanding ‘Since
Publication account | 1090147.26 " April 2017
"Exam form current account | 206240.00  April 2017

Opening Balances of Amount receivable from/payable to ICAL, (New Delhi) Head
office being Inter Unit balances is not reconciled

4 Balance sheet of Branch reflects Infrastructural Reserves of Rs.826950/- separately
from General reserve. This account is being brought forward since 2018,

5 Balance Sheet of Branch reflects bank account with Bank of India with Balance of
Rs.25998.54/- as inoperative account brought forward from previous year years

6. No GST reconciliation is being done at the branch level. The branch does not have
any control over its GST returns /Tax paid / ITC claimed. Consolidated GST return




is being filed at Ludhiana Branch. The inter unit balance relating to GST wath

Ludhiana branch is also not reconciled.

7 Advances to employees have been given as under

~ Particulars
S.No
1 ' Sanjiv Singh Sareen
2 ' Suman Kumar Rai
" Grand Total

Opening

Closing Balance

Balance as on ason 31.03.2025

01,04.2024
19190000
14000.00
1 95900.00

82900.00
1'3000.00
1 85900.00

8. Books are being maintained in online Tally ERP @ cloud and financial
statements are prepared from books of account maintained in online tally.
Owing to difficulty in change in nature of account at branch level as control over
the master of the accounts are mainly with the H.O., Payables, are disciosed as net

of debit and credit balances.

& Expired Demand Drafts (DD) of Tender Fee lying in the Branch are as follows -

' Expired Date Amount

03.12.2023 | Rs.5900/-

1 20.12.2023 | Rs.5800/-

|

26122023 | Rs.5900/-

21122023  Rs.5800/-

'S.NO. Bidder Name DDNo. | DD Date

"1 | MisSangal Construction | 006612 | 02.09.2023

"2 WM/s Mohamed Bux 060302 | 19.09.2023
Shoket Ali

3 "M/s P&G Construction | 473973 | 25.09.2023

4 MisAliMahd | 031701 | 20.09.2023

The Expired Demand Drafts (DD} should be followed up for their renewal.




10. Labour cess has been deducted from the RA bills submitted by the contractor
However, it has been observed that the deducted amounts have not been deposited
with the relevant authority. The following deductions are made:-

Date Amount Payable
19-09-2024 | 50,778.00
30-10-2024 | 40,13400
20-11-2024 39,827.00
04-01-2025 1,07,810.00
Total 2,38,549.00

Nize _]L Bhlasecno
) 3\0‘\'»{

Chairman ’l‘msurer Secretary Exe. Members




